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1. |/ We, the undersigned,

NAME OF CO-PRINCIPAL DEBTOR:
ID NO:

PHYSICAL ADDRESS:

NAME OF CO-PRINCIPAL DEBTOR:
ID NO:

PHYSICAL ADDRESS:

bind myself f ourselves as surety(ies) and co-principal Debtor(s) jointly and severally togather with
COMPANY NAME:

COMPANY REGISTRATION NO:

(herainafter raferred Lo as “the Principal Debtor™) in favour of PERI Formwaork Scalffolding Englneering (Propriatary) Limited (hereinafter raferred to as
“PERI”) and Its successors or assigns, for the repayment on demand of any sum of monay which the Princlpal Debtor owea or may hareafter owe to
PERI from whatever cause arising, and the due fulfilment of all obligations of the Principal Debtor In respect of such indebtedness. Such
indebtedness shalt Include, but not be limited to, Uabilittes Incurred by the Principal Debtor in his own name, or in the name of any businass under
which he may be trading, either solely or jointly with others (in partnership or otherwise).

2. INTERPRETATIONS
In this suretyship, uniess inconsistent with or otherwise indlcated by the context, any reference to gender includes other genders, the singutar
includes the plural and vice versa and any referance to a person includes a natural person, a legal entity and a legal entity and an entity without
separate legal capacity.

3. JOINT AND SEVERAL LIABILITY
3.1, Where more than one person signs surety for the obligations of the Principal Dabtor in favour of PERI, sach such person shall be jointly and
severally liable as surety and Co-principal Debtor for auch obligations.

3.2. The validity and enforceability of this suretyship shall in no respect be subject to the obtaining of a suretyship from another person or ta
the valldity of the suretyship of any ather surety.

4. CESSION OF CLAIMS / LOANS
As security for the fulfilment of my/our obligatlons in terms of this suretyship, l/we cede to PERI all claims, including clalms arising from loan
aceaunts which |iwe have or hereafter may have against the Principat Debtor. It any such rights or ciaims have already been ceded to a third party,
this cession shall be a cesslon of myfor reversionery rights In and to such claims. For this purpose, Ifwa hereby authorize PERI, in the event of bsing In
defautt with my/our obligetions to PERI in terms hereof, to take all and any action which PERI may deem necessary, and l/we undertake to take all
steps necessary and to dellver all decuments evidencing such clsims to PERI.

5. ADDITIONAL SECURITY
1/We acknowledge and admit that this suretyship is additional to any security which PERI currently holds or may hereafter hold in respect of the
obligations of the Principal Debtor and that this suretyship shall not detract In any way from other security already furnished by me/us in favour of
PERI, which security shall remain in force until terminated in writing by PERI.
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10.

1.

12.

13.

14.

ADMISSIONS BY THE PRINCIPAL DEBTOR

/We agree that all admisslons by or on behalf of the Principal Debtor, including but not limited to the acceptance of the PERI's claim by a trustee or
liguidator in the event of the insolvency or liquidation of tha Principal Debtor, as well as any judgment granted by a competent court against the
Principal Debtor in favour of PERI, shall be binding on me/us.

DISCRETION OF PERI
I/We acknowledge and agree that PERI may, in Ita discretion, without reference to me/us and without prejudice to its rights In terms hereaf:

7.1, Determine the extent, nature, and duration of any facillty or other advance to the Principal Debtor;

7.2. Release in whole or in part present or future security, including this suretyship or the suretyship of co-sureties, in respect of the Principat
Debtor's obligation to PERI;

7.3. Enter inte any arrangement, compromise or ssttlement or grant an extension to the Principal Debtor or any surety;

7.4. Cede its clalms or other rights against the Principal Debtor or against me/us to any person of its choice.

ALLOCATION OF PAYMENT

PERI shalt be entitled to apply any payment received or recovered in terms of this suretyship in respact of any obligation of the Principal Debtor to
PERY, in such a manner as PER| deems fit.

INSOLVENCY, LIQUIDATION, ETC.

9.1. If the estate of the Principal Debtor or any other person who has bound himself as surety for the Principal Debtor is sequestrated,
liquidated. surrendered or placed under judicial management, administration, compromise or arrangement, sither by way of statute or
otherwise:

8.1.1. PERI may, in its discretion, decide to institute a claim agalnst such estate and to calculate the extent of such claim, without affecting
or dimlnishing my/our liability in tarms hereof;

9.1.2. PERI shall be entitled to apply all proceeds or paymaents which are received from the Principat Debtor, curator, liquidator or from any
other source in diminishing the amount owed, without affecting or diminishing my/our liability in terms hereof for payment of the
amaunt which is owing to PERI by the Principal Debtor after receipt of such proceeds or payments.

9.1.3. PERI shall be entitiad, notwithstanding payment by mefus ar any other persan of the full or any part of the amaunt owing in terms of
this suretyship and notwithstanding any release, discharge, arrangement or agreament antered into by PERI, to prove a claimin the
estate of the Principal Debtor or any other surety for the full amount which may be owing on the date of such sequestration,
liquidation. aurrender, administration, compromise or arrangement, to the exclusion of my/our rights (if any) to prove such a claim
unless and untll the full amount which the Principal Debtor cwes to PER], is paid; and

9.1.4. if any payment which has the effect of diminishing or discharging my/our obligations in terms hereof is set aside by law or due to any
other reason, or Is repaid as a result of agreement by PERI, l/we shall be liable to PERIfor any and all amounts owing by the Principal
Debtor as result of the said setting aside or repayment, notwithstanding that such setting aside or repayment has taken place after
my/our obligations in terms hereof have been terminated In all respects. All references In this suretyship to debts or amounts owing
by the Principal Debtor, shall include any debt which may originate or revive as a resutt of such setting aside or repayment.

9.2 PERI shall be entitted, in its discretian, to ratain any security hald by It for my/our obligations for a period of 7 {seven) months after the
repayment of all sums owing to or which become owing to it, from the Principal Debtor notwithstanding any release, setttement. discharge
or arrangement given or made by PERI as a cansequance of such repayments. If. within a pariod of 6 (six months after such repayment an
order of provisional or final sequestration or liguidstion is granted against me/us, the Principal Debtor or any other surety PERI shall be
entitied notwithatanding any provision to the contrary contained herein, to continue to retain such security or any part thereof for such
further. period as PERI in its discretion may determine.

RENUNCIATION OF BENEFITS
We hereby renounce the following benatits, the respective meanings and consequences of which are set out hereunder and the effect of which we
acknowlodge that Uwe are acguainted with and understand

10.1. Cession of actlon. [/We am/are not entitled to derand cessions of PERI's rights against the Principal Debtor and/or any co-surety before
payment by me/us of the full debt owing by the Principal Debtor to PERI; and

10.2. No cause of debt. If, in any legal proceadings which are instituted by PERI in terms of this suretyship against me/us, /we dispute the
axistence of the amount owing by the Princlpal Debtor, the onus of proving this shall rest on me/us.

10.3. Exclusion and division. /'We may nat demand that PER] proceed first against the Principal Debtor and /wa may not demand that the debt
be divided between me/us and any ca-sureties.

CONTINUING SECURITY

This suretyship shall be continued, covering security, 1 ith ding any intermediate settlement of the amount owing and notwithstanding my/our

death or iegal incapacity until PERI has received In writing from me/us or myfour executor, trustee or other legal representative, as the case may be,
terminating the same, and until the amount owing in terms of this suretyship at the date of recaipt of such notice plus intersst and costs until date of
payment, has bean paid; provided that such notice shall have no force or effect and shall not terminate thls suretyship unless It s accompanled by a
copy of a notice addressad by me/us to the Principal Debtor in terms of which the Principal Debtor is advised of the termination of this suretyship.

DOMICILE OF CITATION AND EXECUTION.

I'We choose my/our address as In clause 1 for the service of all notices, cormmunication or legal processes arising from this suretyship. This address
may only be changed if [/wa give praper written notice thereof to PERI, and the change shall bacome effective on receipt by PERI of such written
notice and if PERI does not object to the suitability thereaf.

JURISDICTION
I"'We consent to the jurisdlction of the maglstrate’s court. PERI is entitled In its sole discretion to proceed with legal actlon in any competent Court.

CERTIFICATE

A certificate signed by any manager of PERI shall be sufficlent proof of any applicable rate of interest and of the amount owing in terms hereot or of
any other fact relating to the suretyship for the purposes of judgment, including provisional sentencing and summary judgment, proof of claims
against insolvent and deceased astates or otherwise and if Uwe dispute the correctness of such cartificate, I/we shall bear the onus of proving the
contrary. It shall not be necassary to prove in such a certificate the appointment or capacity of the person signing such certificate.
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15.

16.
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19.

20.

21.

LEGAL COSTS
¥We am/are liable for ail costs which may be incurred in the enforcement of this suretyship, including collection costs and legal costs on the scale as
between an attorney and his own client.

WHOLE AGREEMENT

This document comprises the entire agreement betwean PERI and L/us regarding or the Principal Debtor shall not be bound by any undertakings,
representations, or warranties not expressly recorded herein. Any amendments hereof shall only be valid if it is in writing and signed by both PERI and
mysslf/fourselves.

INDULGENCE
No indulgence, latitude, or extension of time which may be allowed by PERI to me/us or the Principal Debtor, shall be regarded to be a waiver of rights
by PERI or novation of my/our liabllities

OWNERSHIP OF DEED
This document shall remain the property of PERI, even after termination hereof, and PERI shall not be abliged to return this deed to me/us or any
other person.

SEVERABILITY

All terms and conditions contained in this suretyship, notwithstanding the manner in which they are grouped together or grammatically linked, are
separate and severable from each other. If any such or condition Is or becomes unenforceable for any reeson whatsoever, that term and condition is
severable from and shell not aftect the validity of any other term or condition in this suretyship.

REPRESENTATIONS
I the surety is a legal person or is represented by another person, then the signatory(ies) warrant(s) and represent(s) to PERI that he/they is/are duly
empowered to enter Into this Deed of Suretyship, which is entered into far the surety's dlrect or indirect benefit.

WAIVER OF PRESCRIPTION
I/We irrevocably waive the right to rely on the defencs of prescription.

DISPUTE RESCLUTION

221. The Parties agree that they wiil use their best endeavours to resolve any conflict or disagreement in terms of this Agreement prior to
following the provisions hereunder.

22.2. This clause is a separate divisible agreement from the rest of this Agreement and shall, not be or become void, voidable or unenforceabls
by reason only of any alleged misrepresentation, mistake, duress, undue influence, iImpossibility (initial or supervening), Ilegality, lack of
authority or any other cause relating in substanca to the rest of the Agreement and not to this clause.

22.3. Remain in effect even if this Agreement terminates or is cancelled.
224, Any dispute arising out of or in connection with this Agreement or the subject matter of this Agreement, including without limitation any
dispute concerning:
22.4.1. the existence of this Agreement apart from this clause;
22.4.2. the interpretation and offect of this Agresment;
22.4.3. the Parties’ respective rights and obligations under this Agreement;
22.4.4. the rectification of this Agreemant;
22.4.5. the breach, termination or cancellstion of this Agreement or any other matter arising out of the breach, termination or
cancellatlon;
22.4.6. damages in Delict, compensation for unjust enrichment or any other claim, whether or not the rast of this Agreement apart from

this clsuse Is valld and enforceable-
Shall be refarred to Maditation with clause 22.5 below.
22,5, If the Partias are unable sither to agree on a mediator or to resolve tha disputs by way of mediation within 7 (3even} days of any Party
requesting in writing that the dispute be resolved by mediatian, then the dispute shall either ba submitted to a Court bearing jurisdiction
(at the behast of the referring party), alternatively dscided by arbitration in accordance with clause 22.6 Any medIator appointed by the
Parties shall act as an expart |n terms of this Agreemant.

22.6. If any other dispute, disagreement or claim concerning this Contract or these Terms (including any claim regarding its termination or claim
sounding in money with a value at or above ZAR 500 000.00 (Five Hundred Thousand rands) arises between tha partias ("Dispute”}, the
partles shall refer the Digpute to arbltration for final resolution.

22.7. The Parties agree to the appointmant of an arbitrator who shall be an advocate practising in the relevant jurisdiction as listed in clause
22,7.11022.7.2 below as follows:
22.7.1. 10years of axperienceif a claim has amonetary value of ZAR 1 million Rand or more;
22.7.2. Syears of experienceif a claim has amonetaryvalue of ZAR 500 000.00 Five Hundred Thousand Rand or more;
22.8. A request to nominate an arbitrator shall be in writing outlining the claim and any counterctaim of which the party concerned is aware,

suggesting suitable nominees for appointment.

22.9. If agreement is not reached within 10 days after either party in writing calls for agreement per clause 22.6 above, the arbitrator shall be sn
advocate nominated by the Chairperson of the relevant Society ot Advocates torthe time being.

22.10.  The parties shall endeavour to ensure that the arbitration is completed within 30 days after notice requiring the claim to be referred to
arbitrationis given. However, the completion of the arbitration shalt at ail times be subjectto the overriding discretlon of the arbitrator.

22.11. The Parties agree that PERI will be entitled to nominate the seat and place ofthe Arbitration subject to the below provisions:

22,11.1, In the event that the cause of action arose in the Western Cape, Eastem Cape, Kwa-Zulu Natal {the Coastal Region) then the seat
and place of the Arbitration will be In Cape Town;

22.11.2, In the event that the cause of action arose in Gauteng, Limpopo Province, North-West Province or Mpumalanga, (the northarn
inland Regian) thenthe seatand place of the Arbitration will bein Pretoria;

22.11.3. Inthe event that the cause of action arosa in the Free State or the Northem Cape, (the centralinland Region) then the seat and place

ofthe Arbitration will be in Bloemfontein.
22,12.  The arbitration shall be governed by the Unlform Rules of Court (as amended) (save for the rules providing for appeats), providaed that all time
periods set forth in the Uniform Rules of Court shall be halved (i.e. 50% of the usual days) and the arbitrator's overriding discretion (after
hearingthe parties) to regulate the proceedings.
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22.13. The arbitratorwill:

Have such powers as are conferred upon an arbitrator by law;

Have such powers as are conferred upon anarbitrator by law;

SitasthoughaJudge oftha High Courtin ralationto matters of law.

Applythe lawofthe Republic of South Africa, Including formal rules of evidence; end
Have the power to hear and determine anyinterlocutory matters.
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22.14. The parties agree that a full record of the evidence shell be kept and produced and that sach party shall be liable for half of the cost of keeping
and producingthe record, payable on demand by the relevant recording and transcribing service.

22.15. If any party demands within 7 days paymant of the 50% from the ather party and the party remains in default of payment, then the defaulting
partywill be excluded from further proceedingsin the arbitration.

22.16. The arbitrator's remuneration shall be determined at a pre-arbitration meeting prior to the commencement of the arbitration, it being
specifically agreed that each party shall pay half of the total estimated fees of the arbitrator within seven days of him/her notifying the parties of
said estimatad remunsration, which payment shall be made into the accountnominated by the erbitrator.

22.17. Thepartiesirrevocably agree that the decision in these arbitration proceedings:

22.17.1. shallbefinaland bindingon them;
22.17.2. shall be carried into effect; and
22.17.3. may be made an order of any court of competentjurisdiction.

22,18.  The provislons of this Clause 22 will not prectude any party from bringlng any proceedings for urgent rellef in a competent court pending
arbitration interms of this Clause 22.

22.19.  Theprovislons ofthis Clause 22 shall survive the terminatlon of the Contract and these Terms.
22.20. Thedetermination of the arbitrator shallbe final and shall not be capable otappsal.
22.21. The arbitrator shall be entitled to make an order for the payment of costs, including a punitive cost order, which costs:

22.211. Shall be determined onthe tarlff as apptied bythe Taxing Master of the High Court of South Africa [n the relevant division by:
22.21.1.1. Acost consultant agreed to between the parties, who shall act as e Taxing Master In the arbltration proceedings contemplated
22.21.1.2. InMetle:I:rllrt‘ihe parties are notable to agree onthe appointment of the arbitration cost consultant, the arbitrator shallin his/her sole

discretion appoint a suitably qualified cost consultant from alist of three nominees provided by each party; and

22.21.1.3. The allocatur signed by the arbitration cost consultant will have the same effect as an allocatur signed by the Taxing Master of the
High Court.

23. CONFIRMATION

1/We, the undersigned, acknowledge and confirm that this suretyship was duly completed in all respects with no blank spaces remalning at the time of
signature hereof by me/us. I/We acknowledge and confirm that we know and understand the meaning and sffect of this document and intend to be bound
by my/our signature(s) appended hereto.

SIGNED at: on

Signature(s) offon behalf of surety:

Name in full: ID Number:

Capacity of signatory(les):
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